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INDEPENDENT AUDITORS' REPORT

To The MEMBERS OF SREE BUDDIHA EDUCATIONAL SOCIETY, KOLLAM

Opinion

We have audited the ACcompanying financial statements of SREE BUDDIA EDUCATIONAJL,
SOCIETY, KOLLAM, VENAD SHO[’PING COMPLEY, . KAPPALANDI JUNCTION,
KOLLAM - 691 021, (“the Society")which comprise the balance sheet as at 3| March 2021 and the
income and expenditure account and the receipts and payments ac

. count for the year then ended,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Society as at March 3 1*, 2021, and of its financial
the year then ended in accordance with
Accountants of India (ICA1),

performance and its receipts and payments for
the Accounting Standards issued by the Institute of Chartered

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in (he Auditor's Responsibilities Jor the
Audit of the Financial Statements section of our report, We are independent of the Association in
accordance with the Code of Ethies issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics, We believe that the audit evidence have obtained
is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for (he preparation of these financial statements that give a true and fair
view of the state of affairs, results of operations and cash flows of the Society in accordance with the -
accounting principles generally accepted in India. This responsibility includes the design, ’
implementation and maintenance of internal control relevant (o the preparation and presentation of .-,,‘}p

——— ey S —— s

S T — — - P— Sl e ————
Head Office: Thiruvananthapuram; Offices at: Kochi, Calicut, Pandalam.
Digitally signed by

KRISHNA KRISHNA KUMAR . ’
KUMAR KOMALANGAN e >
AN Date: 2024.07.11 _ /

Y 15:12:43 +05'30 _
- Scanned by CamScanner




.

Anancial statements that give a true and fair view and are free from material misstatement, whether due

1o fraud or enor.

In preparing the financial statements, management is responsible for assessing the Socicty’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
For ISAAC & SURESH
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Anexure to Audit Report

l. - Students Fees includes various amount collected from students under the following categories:

SL.NO CATEGORY OF STUDENTS
| Management
2 Government

3 Tuition Fees Waiver (TFW) o

While fees collected under categories | & 2 are fixed as per the agreement between Self

Financing College Managemcnt Association and the State Government on a yearly
1. waivers are granted to' students in ‘category 3 on an individual basis on
applications after evaluating the financial condition and merit of the student.

2. The expenses incurred by the Societ
institutions run by it. These are tran

y during the year are explained as largely for the
in the following proportions in the a

sferred to the respective institutions by the Society
ccounts of the society.

The income of the Men’s and Women’s Hostels constitute

a) Collection of shared mess charges on a monthly basis

b) Monthly maintenance fee collected.

It is explained that w.e.f April 2013 maintenance charges (b above) is being accounted
as income in the accounts of the society and the mess charges are shared among the
students on a no profit- no loss basis . As such the accounts of the men’s/women’s

hostels are not being brought under the scope of audit during the current financial year.

4. Previous year figures have been re-grouped and re-classified wherever necessary.

L |

For ISAAC & SURESH,
Chartered Accountants
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SREE BUDDHA COLLEGE OF ENGINEERING

PATTOORNOORNADU PANCHAYATILALAPIPUZIIA DIST. *
INCOME & EXPENDITURE ACCOUNT FOR TIIE YEAR ENDED 31.03.2021
PARTICULARS SCILNO. For the year ended | For the year ended
31-03-2021 31-03-2020
INCOME
Student fees 1 89,256,550.00 94,289,752.00
Other income I 2,446,163.21 2,405,186.13
91,702,713.21 96,694,930.13
EXPENDITURE
Employee costs m 65,370,339.00 72,661,185.00
Administration and other costs v 14,693,732.35 19,652,723.98
Depreciation v 9,510,056.39 11,116,594.13
Excess of Income over Expenditure 2,120,583.47 (6.735,564.98)
91,702.713.21 96,694,938.13

For ISAAC & SURESH
Chartered Accountants
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e e e dule s forming part of Income & Expenditure Account
S———— L1 V] E Y Current Yo ar Previous Year
Tuition fees 7,36,31,917.00 6,77,13,505.00
Fee tram forelgn stidem . 2,40,100.00
Admission fees 2,33,000.00 1,79,500.00
Lpecis) (oes 1,52,73,200.00 1,91,01,000.00
Application fee . 53,000.00
Bus fre 72,403.00 $,12,797.00
Lah testing fees 33,950.00 1,11,270.00
_Yalue added ree and special feey 12.000.00 62,73,500.(%
TOTAL 1,92,56,550.00 9,42,11,752.00
OTHER INCOMES T T— " Previous Year |
Misceilaneous Income 71,244.65 19,A00.00
Administrative fee 31,500.00 *
Intrrest credited 7,69,371.68 13,44,196.47
Fxam contty 3,54,131.40 1,33,497.66
Ph D-mhﬂﬂﬂllullon] 44,400.00 72,000.00
Sale (rom college s1ore 14,924.40 10,12,590.00
Hostel fee 1,16,220.00 )
Exam cel] 1,33.173.00 )
NEETT Grant 79,107.00 d
PLD infra facllitles fee 35.0010,00 -
Student verificatio ( -
Lab Dues pram o lU_'UU 3,650.00
LC ] 1.00
Srore SOCE 6,332.00 -
Project Evaluation fee e ) 52,000.00
e -Admisscion Fee 2,000.00 500.00
Univerzity Exam Fee —_ . 400.00
_,)6,5‘” prant A7.000.00
AT Grant 4.33,1:4.00 =
Valuatlon Camp d 18,930.00
ISTESTTP Grant 4,000.00 i
~<RICTE Grant £89,168.00
Departimental transfer - 3.49.668.00
TOTAL 25,100,621 30,17,983.13
Income Transfer to Sree Buddha Ed'n Soclety 72,4:10.00 6,12,797.00
TOTAL INCOMES 24,46,3.3.21 24,05,186.13
EMPLOYEE COSTS Current Year Previous Year _]
Salary 6,12,34,6116,.00 6,88,44,997.00
Conveyance allowance 78,900.00 3,44,172.00
Suall welfare 9115.00 62,032.00
Festival allowance 52,500.00 6,78,500.00
EPF - employer’s contribution 15,63.15.00 19,62,519.00
Elt r.::nptoyer’x contribution 3,00.6-.6.00 4,23,547.00
L 21,30.2%3.00 3,45,388.00
TOTAL 6,53,70,3:19.00 7,26,61,185.00
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art of H2120€E s!'ﬂ-.r Previe=e6.00
| setuedules formInBRE prent YA 900.00
TUABILITIES 750.00
vi CURKINT LIAES . 148 g
& ¢31,12640 51,5632
s 90,254.00 :
:1“":‘“ e §7,348.20 13721,1189
o 4,333,808 147432800
University exam fee 14, 0 0.00
Coution depert 16243280 104,900 0
Undveryity special fee . IU'HDU‘UO ZB-?SU'{J
Faouguition lee 29,250.00 154,642.00
Matnadation fee 154,642.00 1.343,315.00
Haamp: purn grant & sipend Lo students 4,224,091.40 269,994.00
FTU e flee - 3“9'475_00
WY o 3,325,755.00 " (324.00)
Secunity deposa from stall 4,018.00
ue 39, 852,566.00
Wostel fers 7“""%‘"3 50,257.00
Merk setckarship S 856,850.00
Student adamin (ee (KTU) 1,282,850. (166,180.00)
5CET pant > 2,000.00
157 5C grast 15,000.00 :?'ﬂ 00.00
FLET gram ' 18,445.00
Pul) eourse lee (KTU) 30,645.00 g 00
A Froject evaluanon fee (M.Tech) 131,555.00 131,555.
Valsation camp . 18,930.00
MCTE grant . 66,218.00
ETESTTY gram . 4,000.00
| Ldacations) grant from fsherfes 122.900.00 122.900.00
JOTAL 27,063,264.00 22,732,390.28
¥
FIXED "
Fined Geposit - cx w"m? Current Year Previous year
Fired Dapott nursl benk 3555 ’ 1,000,000.00 1,000,000.00
oL 10.500,000.00 3.000.000.00
11,500,000,00 4.000,000.00
Vi CURRENT ASY
e LASSETS, LOANS & ADVANCE
:‘mmr deposit with K5ED CES Current Year Previous year )
“alary advance 26895000 2 ——
Advance 55,050 00 G0,950.00
Interculiege transfer fee (KTU) 135,795 99 55,058.00
Depusit for othery 3.000,00 14 1,295.00
:gﬂ: grant 2453000 23.000,00
1 4,530,
105 AY 2021.22 322‘;”“ 16,000 ﬂg
SBLE studenis grant 25} - 23 '
Lasan frum utherg szqua'[m ) 250“
" .170_{)0. -
“cunity Deposit
[-'Mn Tox rum Sealf SU.OUID_UU 529-"!7000
liderest Vecelvable on ppy 259.780,09 50,000,09
Incnme Becelvalile 46800 259,78g.09
TOTAL =2 1::':“?-11 3300.09
I e W&\
CASH & AN 1,35°
Cazh on hand HIALANCES \‘ = =
Central ank of tndia 7739 ‘%
1 Nouranadu 2109 24y Previ
fznluilunhul'lndi. 0664 1 il W
" i 13g
Jndicats bank, Panor . =f(':1;t;:g;:: & 112 I.u:}w 1135705
:J’ud ieate bank, Patwgr . .,:'220!13; 290.%3- 0 30,534_55
.lilIv‘.qumbulnn-af:Jﬂ?lHuoam 404, R 311,157 10
Pederal bank (a4, - 4 Jeangy '.’133'73349 232.10{0
DFC Bank 114 Pandalam 57226, 159255, 23652 -au
TOTAL “'r,ou,;"’? 478,104 _53
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